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E.O. 11652: N/A 

TAGS: BEXP 

SUB J : P.C. TO CHEMTEX 

1. CHEMTEX, INC., HAS APPROACHED EXIMBANK FOR A PRELIMINARY 
COMMITMENT COVERING AN ESTIMATED DOLS 10,700,000 OF U.S. 

GOODS AND SERVICES REQUIRED FOR THE ESTABLISHMENT OF A POLY- 
ESTER FILAMENT YARN PLANT TO BE CONSTRUCTED ABOUT 10 
KILOMETERS NORTH OF SAN JOSE AT A TOTAL COST OF APPROX- 
IMATELY DOLS 15 MILLION. THE CAPACITY OF THE PLANT IS 
PROJECTED AT 14 METRIC TONS PER DAY OF POLYESTER YARN. 

OWNER OF THE PLANT WOULD BE OLYMPIC FIBRES S.A., A NEWLY 
FORMED CORPORATION. THE EQUITY CAPITAL WOULD BE PROVIDED 
BY THE MASSUH BROTHERS, CHEMTEX AND COSTA RICAN AND U.S. 
INVESTORS. 

2. PLEASE ADVISE WHETHER EMBASSY PERCEIVES OF ANY REASON 
WHY EXIMBANK COULD NOT CONSIDER THIS REQUEST. KISSINGER 
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